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INDEPENDENT AUDITORS’ REPORT
To the Members of Omaxe Infrastructure Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Omaxe Infrastructure Limited (“the
Company™), which comprise the Balance Sheet as at 31% March 2022, the Statement of Profit and Loss, the
Cash Flow statement and the Statement of changes in Equity for the year ended on that date and notes to
the financial statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements™),

[n our opinion and to the best of our information and accordin g to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the statc of affairs of the
Company as at 31* March 2022, its profit, its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters (“KAM™) are those matters that, in our professional judgement, were of the most
significance in our audit of the financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

Sr.

No.

Key Audit Matters

How that matter was addressed in our audit
report

1

Revenue recognition

The Company applies Ind AS 115 “Revenue
from contracts with customers™ for recognition
of revenue from real estate projects, which is
being recognised at a point in time upon the
Company  satisfying its  performance
obligations and the customer obtaining controt
of the underlying asset.

Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of  distinct  performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period. '
Additionally, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and periods
over which the remaining performance

-obligations will be satisfied subsequent to the

balance sheet date.

Refer Note 13 to the financial statements

Our audit procedure on revenue recognition from
real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

ii) Comparing distinct performance obligations
with that identified and recorded.

ili) Reading terms of agreement to determine
transaction price including variable consideration
to verify transaction price used to recognize
revenue.

iv) Performing, analytical procedures to verify
reasonableness of revenue accounted by the
Company.

Liability for Non-performance of real estate

agreements/ civil law suits _against the
Company :

The Company may be liable to pay damages/
interest for specific non- performance of certain
real estate agreements, civil cases preferred
against the Company for specific performance
of the land agreement, the liability on account
of these, if any has not been estimated and
disclosed as contingent liability.

Refer Note 21 to the financial statements

We obtained details/ list of pending civil cases and
reviewed on sample basis real estate agreements,
to ascertain damages on account of non-
performance of those agreements and discussed
with the legal team of the Company to evaluate
management position.

Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion and
analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.




Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the Ind AS and accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring thé accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether duve to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the override
of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act; we are also




responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Com pany to cease to continue
as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethicai
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected

to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 315 March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from
being appointed as a director in terms of Section 164(2) of the Act, -

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure-
II”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer note 21 to the financial statements.

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

lii. There are no amounts, required to be transferred, to the investor Education and Protection Fund
by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premivm or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies) , including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly ot indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;




(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBSD & Co.
Chartered Accountants..._
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Membership No. 087919

UDIN: 22087919ANIVO06684

Place: New Delhi
Date: 25" May 2022



Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Omaxe Infrastructure Limited of even date),

i.

ifi.

Vi,

vil.

viii.

(a) The Company does not have any Property, Plant and Equipment and intangible Assets.
Therefore, reporting under clauses 3(i) (a), (b), (c) and 3(i) (d) of the Order is not applicable to the
Company.,

(¢) Based on the information and explanations furnished to us, no proceedings have been initiated
on (or) are pending against the Company for holding benami property under the Benami
Transactions(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes land, completed real estate projects and project
in progress. Physical verification of inventory has been conducted at reasonable intervals by the
management and no discrepancies noticed on physical verification.

(b) During the vear, the Company has not been sanctioned any working capital limits from banks
or financial institutions fon the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the books of
accounts of the Company does not arise. '

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties during the year. Therefore, reporting
under clauses 3(iii) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable,

The Company has not accepted any deposits from the public. Therefore, reporting under clause 3(v)
of the Order is not applicable to the Company. '

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013. Therefore, reporting under clause 3(vi) of the Order is not
applicable to the Company,

(a) According to the information and explanations given to us and on the basis of our €Xamination
of the records of the Company, provident fund, employees’ state insurance, income tax, duty of
customs, goods and services tax (GST) and other applicable material undisputed statutory dues have
generally not been deposited regularly during the year. There are no arrears of outstandin g statutory
dues as at the last day of the financial year concerned, for a period of more than six months from
the date they became payable.

(b) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any ftransaction, previously




Xl.

Xii,

xlil.

unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

(a) As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under clause 3(ix)(a) of the Order is not applicabie to the company.

(b) As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3(ix)(b) of the Order is not
applicable to the Company -

(c) The Company has not obtained any term loan. Therefore reporting under clause 3(1x)(c) of the
Order is not applicable to the Company.

(d) The Company has not raised any fund. Therefore, repotting under clause 3(ix)(d) of the Order
is not applicable to the Company.

(e} The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures, Therefore, teporting under clanse 3(ix)(e)
of the Order is not applicable to the Company.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, Therefore, reporting under clause 3(ix)(f) of the
Order is not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, the requirement to report on clause
3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential aliotment or private placement of shares or fully or
partially or optionally convertible debentures during the year. Hence, the requirement to report on
clause 3(x)}(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
company.

(c) As represented to us by the management, there are no whistle blower complaints teceived by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013, Therefore,
the requirement to report on clauses 3(xii) (a),(b) and (c) of the Order is not applicable to the
Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.




xiv.

XV,

XV1,

Xvii.

Xviil.

Xix.

XX

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking financial/housing finance), activities during the
year. Accordingly reporting under clause 3(xviXb) of the Order is not applicable to the Company.

(¢} The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvi}c) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has not incurred cash losses in the financial year and has not incurred cash losses in
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviit} is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet date.

The Company is not required to contribute any amount towards Corporate Social Responsibility
{CSR). Accordingly, reporting under Clause 3(xx)(a) & (b) of the Order are not applicable.

ForBS D & Co.

Firm Registratioy <

v/

Membership No. 087919

UDIN: 22087919ANIVO06684

Place: New Delhi
Date: 25" May 2022



Annexure II to Independent Auditors' Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Omaxe Infrastructure Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Omaxe Infrastructure Limited
("the Company") as at 31*' March 2022 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of [nternal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely prepatation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of infernal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting of the Company.,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for




external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reﬂect the
transactions and dispositions of the assets of the company;

(b) Provide reasconable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management ovetride of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 315 March 2022, based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by ICAIL

ForBS D & Co,
Chartered Accountants

Membership No. 087919

UDIN: 22087919ANIVO06684

Place: New Delhi
Date: 25" May 2022



Omaxe Infrastructure Limited
Repd, Office: Onmaxe THouse 7, 180 Kalkai, Noew Delhi- 110019
CIN: B4520301. 2002110116721

BALANCE SHEET AS AT 31 MARCH 2022

(Rupees in 3 alhs)

Particulurs Note No, As at 31 March 2022 As at 31 March 2021
ASSETS
Non-Current Asscts
a)  Pinaneial Asscts
Orther Ffinancial Assers 1 - 208
by Non Current Tax Asscrs (net) 52,41 5291
52.91 54.99
Current Asscts
ay  Inventories 2 39.25 39.25
by Financial Assets
iy Trade Reecivables 3 2.56 +4.82
i) Cash and Cash Dguivalents 4 7.37 6.10
iif} Orther Bank Balances 5 2.08 -
iv) Odther Financial Assets ) 1,369.33 1,453,858
¢ Other Cucrent Assets 7 6.24 5.49
1,426.80 1,509.54
TOTAL ASSETS 1,479.71 1,564.53
EQUITY AND LIABILITIES
Equity
a)  liquiry Share Capiral 8 $62.90 462.90
by Other lguiry 679.67 678.91
1,142.57 1,141.81
Liahilites
Non-Current Liabilities
a}  Fmancial Liabilities
ity Orher Financial Liabilities 9 205,83 370.43
205.83 370.43
Current liabilities
#)  Financial Liabilities
f} Trade Payables 10
Total outstanding dues of micro enterprises and
small enterpeises - _
Total outstanding dues of ceeditors other than
micro enterprises and simall enterprises 15.77 14.30
if} Other Iinancial Linbilities 11 8.76 5.45
1) Other Current Liabiltties 12 10.89 24.80
¢} Cureent tax liabilitics (nety 5.89 7.74
41.31 52.29
TOTAL EQUITY AND LIABILITIES 1,479.71 1,564.53
Significant accounting policics A
Motes on financial stacements 1-33
The notes referred to above form an integral part of financial statements,
As per our audit repott of even date attached
o and on behalf of Fot and on behalf of boavd of dirccrors
BSD& Co.
{Regn. No. -0003125
Chartered Accoug
SuiatajSh* Mano] Tiwari Ritesh Aggarwal
Partner {(Director) {Director)
M. No. 087919 DIN:08854171 DIN: 05233159

Place: New Delhi
Diare: 25th May, 2622



Omaxe Infrastructure Limited

Regd. Office: Omaxe House 7, 18C Kalkaji, New Delhi- 110019
CIN: U45203DI.2002PLC1 16721

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

{Rupees i 1 akhs)

) Note No. Year Ended 31 March Year Ended 31
Particulars 2022 March 2021
REVENUE
Revenue from: Operations 13 3842 538.38
COrther Income 14 012 0.13
TOTAL INCOME 38.54 538,51
EXPENSES
Cost of Material Consuomed, Construction & Other Related Project Cost 15 11,07 500.73
Changes in Tnventories of Projects in Progross 16 - -
Finance Costs 17 504 {011
Other lixpenses 18 15.59 .59

TOTAL EXPENSES 3L70 501,21
Profit Before Tax 6.84 37.30
lax Hapense 19 6.08 16.20
Profit For The Year(A) 0.76 21.10
Other Comprchensive Income )

13 Ttems that will not be reclassified to Statement of Profit and 1oss
Remicasutemnents of the Net Defined Benefit Plans -
Tax On Remeasurements of The Net Defined Benefit Plans - Acruarial Gain or Loss -

Total Other Comprehensive Income(B) -

Total Comprehensive Income for the year(Comprising Profit for the

yeat and other comprehensive Income) (A+B) 0.76 21.10
Liasning Per Equity Share-Basic & Diluted (In Rupees) 20 0.02 046
{(Nominal value of Liquity Shace Rs. 10/- (P.Y. Rs. 10/ -

Signiftcant accounting policies A

Noter on financial staternenes 1-33

The notes referred to above form an integral part of financial statements.

As per our audit report of even date attached
For and on behalf of lor and on behalf of board of directors
B3 D & Co.

(Regn. No. -0003128) T
Chartered Accounpafite, 55-2 m&
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2022

A. Equity Share Capital

Particulars Numbers  {Rupcees in Lakhs)
Balance ag a April 2020 46,209,000 462,90
Change in equity shace capinal duc 1o privr period coeoss - -
Resoated balance as at [ Apudl 2020 46,20 0630 462,90
Changes in eyuity share capital during 2020-21 - :
Balance as at 31 March 2021 46,29,009 462.90
Balance as at 1 April 2021 46,22,1108 462,90
Change in equity shate capital duc to prior period crrors - -
Bostucd balance as ar ! Al 221 $6, 200000 $G2 4N
Changes in equiry share capital during 2021-22 - -
Balance as at 31 March 2022 46,290,000 462,90

B. Other Equity

Rupees in Lakhs)

Attributable to owners of Omuaxe Infrasteucture Limited

Description

Retained Earnings " Other Comprehensive Income Total Other Equity
Balance as at 1 April 2020 657.81 657.81
T'rofit for the year 21,14 _ 2110
Balance as at 51 March 202f 674,91 - TR
Balance as at 1 Apsif 2021 678,01 - G7R.01
Proit for the year .76 - 176
Balance as at 31 March 2022 §70.67 - 679.67

The nows referred to above form an indegrat parr of financial statements,

A per our andit report of even date attached
For and on behalf of
BSD & Co,

{Regn. No., -0003128)
Chartered Accouniant

T, .
Sujata Sh (ma
Parener

M.Mo. 87919

Place: Now Delhi
Prate: 25th May, 2022

Foc and on behalf of board of diceetors

Q\/\/

Manoj Tiwari
(ireetor)
DIN:O#RR417]

itesh Aggarwal
{(Ditecror)
[IN: 59233 9y




Omaxe Infrastructure Limited
Repel. Ofice: Omaxe Tlowse 7, F5C Kalkagi, New Daethi- oy

CIN: U45203DL2002PLC116721

Cash Flow Statement for the year ended 31 March 2022

(Rupees in Lakhs)

Particulars Year Ended Year Ended
31 Masch 2022 31 March 2021
A.  Cash flow from operating activitics o
Prafit for cthe year before tax 6.84 37.30
Adjustments for :
Interest income {th 11} {0.13)
Interest and finance charges 14.15 .08
Bad Drebrs & advances wutten off - L
Operating profit before working capital changes 20.88 3123
Adjusements for working capital
Trade reccivables 326 .36
Current other financial assces #4.69 562.85
Other non-financial assety {075 7.32
Aracke payable and other financial and non financial kabititics {#3.72) (542,403}
2.48 27.41
Net cash flow from operating activities 23.36 64.66
I3iccer tax paid {7.94) (62,709
Net cash generated (rom/ (used in} Operating activities (A) 15,42 L9
B Cash flow from investing nctivities
Tnrerest recetved .25
Movement in bank deposits - (.25}
Net cash gencrated from. /(used in) investing activities (B) - -
€ Cash flow from financing activities
Interest and finance charges paid (14.15) (0.33}
Net cash {used in}/generated from Financing activities <) (14.15) (0.33)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 1.27 1.63
Opening balance of cash and cash equivalents 6.10 4.47
Closing bakance of cash and cash equivalents 7.37 6.10
{Rupces in akhs)
FOR THE YEAR ENDED Year Ended Year Ended
31-Mar-22 31-Mar-21
COMPONENTS OF CASH AND CASH EQUIVALENTS
Cash on hand 143 .44
Balance with banks 6.94 5.66
Cash and cash equivalents at the end of the year 7.37 6.10
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES {Rupces in Lakhs)
FOR THE YEAR ENDED Year Ended Year Ended
31-Mar-22 31-May-21
Cash and cash equivalents at the end of the year as per above .37 6. 14
Fleld As Margin Money 205 -
Cash and bank balances as per balance sheet (refernote 4 & § ) 9.42 6.10

As per vur audit report of cven date atrached

I'or and on behalf of

BSD & Co.

Partner
M.No. (8T9 14

Place: New Dolhi
Pate: 25th May, 2022

For and on behalf of board of directors

\W V%

Manoy Fiwari
{Dicecton)
DINURR541T1

Riresh Aggarwal
{Director)
DIN: (9233199
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Significant Accounting Policies «

Corporate information

Omaxe infrastructure Limited {"The Company"} is a subsidiary company of Omaxe Limited.Registered address of the Company is 7 Omaxe
House,LSC,Kalkaji,New Delhi-110019,

The Company is int the reaf estate business,

Significant Accounting Policies :

Basis of Preparation
The financial statements of the Comnpany have been prepared in accordance with the Companles {Indlan Accounting Standards) Rules 2015 {'lnd A5’} issued
by Ministry of Corporate Affairs ('MCA), The Company has uniformly applied the accounting policies during the period presented.

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns and discounts 1)
customers.

(a} Real estate projects .

The company derives revenue fram execition of real estate projects. Revenue from Real Estate project is recognised in accordance with Ind AS 115 which
establishes a comprehensive framework in determining whether how much and when revenue is to be recognised |

Revenue from real estate projects are recognised upon transfer of control of promised reaf estate property to customer at an amount that reflacts the
consideration which the company expects o receive in exchange for such boeking and is based on folfowing & steps :

1. Identification of contract with customers

The company aceounts for contract with a customer only when all the following criteria are met:

« Parties {l.e. the company and the customer} to the contract have approved the contract {in wilting, orally or in accordance with business practices) and are
committed to perform their respective obligations.

- The company can ldentify each custorner's right regarding the goods or services 1o he transferrad,

- The company can identify the payment terms for the goods or services to be transferred.

- The contract has commersial substance {i.e. risk, timing or amount of the company's future cash flow is expected to change as a result of the contract]
- ltisprobable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that will be transferrad to
the customer. Consideration may not be the same due to discount rate ete,

2. Identify the separate performance obligation In the contract:-

Performance obligation is a promise to transfer to 4 customer:
* Goods or services or 3 bundle of goods or services l.e. distinct or a series of Boods or services that are substantially the same and are transferred in the
Same way.
* If a promise to transfer goods or services is not distinct from EoodS or services in a contract, then the 200ds or services are combined in a singie
performance obligatian.
* The goods or services that is promised 10 a customer |s distinet if both the following criteria ara met:

- The customer can benefit from the goods or services either on its own or together with resources that are readily avaitable to the customer [i.e. Tha
B00ds or services are capabie of belng distinet) and
- The company's promise to transfer the goods of services to the customer is separately Identifiabie from the other promises in the contract l.e The goods or
services are distinet within the context of the contract).

3.Satisfactlon of the perfarmance obligatian:-

The company recognizes revenue when {or &s) the company satisfies a performance obligatlon by transferring a promised goods or services to the customer.

The real estate properties are transferred when {or as) the customer obtains contral of Property.

4 Determination of transaction price:-
The transaction price is the amount of consideration to which the company expects to be entitied in exchange for transferring promised goods or services to

tustomer excluding GST,

The consideration promised in a contract with a customer may include fixed amount, variable amount or koth. In determining transaction price, the
company assumes that goods or services will be transferred to the customer as promised In accordance with the existing contract and the contract can't be
cancelled, renewed or modiffed

5 Allocating the transaction price to the performance obligation:-

The allocation of the total contract price to various performance obligation are dore based on their standalone selfing prices, the stand alone seling price is
the price at which the company would sell promlsed goods or services separately to the customers,

6.Recognition of revenue when [or as) the company satisfies a performance obligation;

Performance obligation is satisfied over time or at a polat in time.

Performance obligation is satisfied over time if ong of the criteria out of the following thi-ee is met;

- The customer simultaneously receives and consumes a benefit provided by the company’s performance as the company performs.
- The company’s performance creates or enhances an asset that a customer controls as asset is treated or enhanced

- The company’s performance doesn’t create an asset within an alternative use to the company and the campany has an enforceable fight to payment for
performance completad to date.
Therefore the revenue recognition for a performance obligation is done over time if one of the criteria Is met out of the above three else revenye fecognition
for 2 performance obligation ts done at pelntin time.

The company disaggregate revenue from real estate projects on the basis of nature of revenus,




{#i}

{iv}

tv)

fvi)

{wii}
{a)

L)

{b} Project Management Fee
Project Management fee is accounted as revenue upon satisfaction of performance obligation as per agreed terms,

{c) Interest income

interest due on delayed payments by customers |5 accounted on accrual hasis.

{d)Income from trading sales

Revenue from trading activities is accounted as revenue upon satisfaction of performance cbligation,
(&} Dividend income

Dividend income is recognized when the right to receive tha payment is astablished.

Borrowing Costs

Borrowing cost that are directly attributzble to the acquisition or construction of a qualifying asset fincluding real estate projects} are cansidered as part of
the cost of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year in which
Property, Piant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization criteria are met
and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at
the purchase price. Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic banefits associated with the item will flow to the Company. All other repalr and maintenance costs are recognised in statement of profit
or loss as incurred.

Subsequent r t {depreciation and useful lives)

Depreciation on Property, Plant and Equipment Is provided on written down value method based on the useful life of the asset as specified in Schedule 1l to
the Campanies Act, 2013. The management estimates the useful life of the assets as prescribed in Schedale Il to the Companies Act, 2013 axcept in the case

of steel shuttering and scaffolding, whose life is estimated as five vears considering obsolescence.

De-recognition

An item of property, plant and equipment and any significant part Initially recognised s derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of the asset [calculated as the difference between the nst disposal proceeds and

the carrying amount of the asset) is Included in the income statement when the asset is derecognized,

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, iF capitallzation criteria are met and directty
attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase
price.

Subsequent t {amartization and useful lives)

Intanglble assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised over a
pettod of faur years on straight line method,

Impairment of Nen Financial Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be Impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. |f such recoverable amount of the asset or the recoverable amount of the cash-generating unit to which the
asset belongs Is lass than its carrying amount, the carrying ameunt is reduced 1o its recoverable amount. The reduction is treated as an impairment loss and is
recognized In the statement of profit and Joss.

Financial Instruments

Financial assets

Initial recognitlon and measurement

Finzncial assets are recognised when the Company becomes a party to the contractual provislons of the financlal instrument and are measured initially at fair
value adjusted for transaction costs

£uh | "t +

{1] Financial instruments at amortised cost - the financial instrument |s measured at the amortised cost if both the following conditions are met:

{a) The asset is beld within a business model whose ablective Is to hold assets for collecting contractuat cash flows, and

{b} Contractual terms of the asset glve rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method, All other debt
instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on Company’s business madel.
De-recognition of financial assets

A financial asset |s primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred ks tights to
receive cash flows from the asset,

Financial liabilities

Initial recognition and measuremant

All financlal lizbilities are recognised Initially at fair value and transaction cost that are atwributable 1o the acquisition of the financlal Habilities are also
adjusted. These liabilities are classifled as amortised cost,

Subsequent measurement

Subsequent to inltial recognition, these liabilitles are measured at amortised cost using the effective interest method, These liabllities include borrowings and
deposits.




(c)

{d}

{e)

[witl}

tix)

{x)

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the fiability is discharged or cancelled or explred. When an existing financial liability i replaced
by another from the same jender on substantlally different terms, or on the terms of an existing liability are substantially modified, such an exchange ar
modification is treated as the de-recognition of the original liability and the recognition of 2 new liability, The difference in the respective carrylng amounts is
recognised in the statement of profit or loss.

Financial guarantee contracts

Financial guarantee contracts are those contracis that require a payment to be made 1o reimburse the holder for a loss |t incurs because the specified party
falls to make a payment when due in accordance with the terms of a debt instrument. Financial guarantes contracts are recognised initially as a liabitity at fair
value, adjusted for transaction costs that are directly atiributable to the issuance of the guarantee, Subsequently, the liabillty Is measured at the higher of the

amount of expected loss allowance determined as per mpairment requirements of Ind-AS 103 and the amaount recognised less cumulative amortization,

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amartised cost and FYOC] debt instruments.
The impairment methodology applied dapends on whether there has been a significant increase in eredit risk. Note 27 details how the Company determines
whether there has been a signlficant increase in credit rigk,

For trade receivabies only, the Company applies the simplified approach permittad by Ind AS 109 Financial instruments, which requires expected lifetime
losses to be recognised from initial recognition of the receivables.

Offsetting of financial instruments

Financial assets and financlal liabilities are offset and the net amount is reported In the balance sheet If there Is a currently enforceable iegal right to offset

the recognised amounts and there Is an intention to settle on a net basis, to realize the assets and settle the Nabilities simultanegusly.
Fair value measurement
Falr value is the prica that would be received to sell as asset or paid to transfer a liaklity in an orderly transaction between market participants at the

medsurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* I the principal market for the asset or liabifity, or '

* in the absence of a principal market, in the most advantageous market for the asset or liahility.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or lability, assuming that
market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into atcount 2 market particlpant’s ability to generate economic benefite by using the asset In its

highest and best use or by selling it to another market participant that would use the asset in its highest and best use.
The company uses valuation technlques that are appropriate in the circumnstances and for which sufficient date are avallable to measure fair vaiue,

maximizing the use of relevant observable inputs:
» Level 1- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Levet 2- Valuation techniques for which the kavest level gt thae is significant o the fir value measurement js diceatly or indirectly obscrable
+ Level 3- Vaiuation techniques for which the lowest level input thatis significant to the kir value measurament is unobservakle
For assets and liabilities that are recognized in the financisl statements on a recurring basls, the Company determines whether transfer have occurred
between levels in the hierarchy by re-assessing categorization fbased an the lowest level input that is slgnificant to the fair value measurement as a whole} at
for the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of nature, characteristics and risks of the
asset o llability and the level of the fair value hierarchy as explained abave.

Inventories and Projects in progress

{a} inventories

{i} Building material and consumable stores are valued at lower of cost and net reallsable value. Costis determined on the basis of the *First In First out’
method,

fil) Land |5 vailued at lower of cost and net realisable value. Cost is determined on average method. Cost includes cost of acquisition and all related COsts,

{tily Construction work in progress is valued at iower of cost and net reafisable vafue. Cost includes cost of materials, services and other refated overheads
refated to project under construction.

(b} Projects in progress

Projects In progress are valued at lower of cost and net rezlisable value. Cost includes cost of land, development rights, materials, constructlon, services,
borrowlng costs and other overheads relatlng to projects,

Foraign currency translation

{a) Functlonal and presentation currency

The financlal statements are presented in currency INR, which is also the functional currency of the Company.

{b) Porelgn currency transactions and balances

i, Foreign currency transactions are recorded at exchange rates prevalllng on the date of respective transactions.

i. Financial assets and financial liabilities in foreign currencies existing at balance sheet date are translated at year-end rates,

ifi. Foreign currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related fixed assets. All
other forelgn currency gains and losses are recognized in the statement of profit and ioss.

Retirement benefits
i. Contributions payable by the Company to the concerned government authorities in respect of provident fund, family pension fund and employee state

insurance are charged to the statement of profit and loss.

li. The Company is having Group Gratuity Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on actyaria! valuation in
accordance with Ind AS-19.

iil. Provision for leave encashmant in respect of unavailed leave standing to the credit of employees is made on actuarial basis in accordance with Ind AS-19.

iv. Actuarial gains/iosses resuiting from re-measurements of the llability/asset are included in other comprehensive income,

&




{xi)

{xii)

{xiit)

Provisions, contingent assets and contingent liabilltles

A provision is recognized when:

* the Company has a present obligation as a result of a past event;

*itis probable that an autflow of resources embodying economle benefits will be required to settle the obligation; and

* areliable estimate can be made of the amount of the ohligation.

A disclosure for a contingent liability |s made when there 15 a possible obligation or a present obligation that may, but probably will not, require an outflow of
resources. Where there is a possible obligation or a present obligatlon that the likelihood of cutflow of resources is remote, no provision or disclosure is
made,

Earnings per share

Basic earnings per share are calculated by dividing the Net Profit for the year attributable to equity sharsholders by the weighted average number of anuity
shares gutstanding during the year.

For the purpase of cafeulating difuted earnings per share, Net Profit for the year attributable to equity shareholders and the welghted average number of
shares outstanding during the year are adjusted for the effects of all dilutlve potenttal equity share,

Lease

The Company has applied IND AS 116 w.e.f 01,04.2019, In accordance with INDAS 116, The company recognises right of use assets representing its right to
use the underlying asset for the lnase term at the lease commencement date. The cost of right of use asset measured at inception shakl comprise of the
amount of the initial measurement of the iease liability adjusted for any lease payments made at or befare commencement date less any lease incentjve
received plus any initial direct cost Incurred and an sstimate of cost to be incurred by lessee in dismantling and removing underfying asset or restoring the
underlying asset or site on which it is located. The right of use asset is subsequently measured at cost less accumulated depreciatlon, accumulated
impairment losses, if any, and adjusted for any re-measurement of lease liability. The rlght of use assets is depreciated using the Straight Line Method from
the commencament date over the charter of iease term or useful {Ife of right of use asset, The estimated useful life of right of use assets are determined on
the same basis as those of Property, Plant and Equipment. Right of use asset are testad for impalrment whenever there is any indication that their carrying
amounts may not be recoverable. Impairment loss, if any, is recognised In Statement of Profit and Loss.

The company measures the lease liability at the present value of the lsase payments that are not paid at the cormmencement date of lease, The isase
payments are discounted using the interest rate Ireplicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
company uses incremental borrowing rate.

The lease liabitty is subsequentiy re-measyred by increasing the carrying amount to reflact interest on lease liabllity, reducing the carrying amount to reflect
the lease payments made and re-measuring the carrying amount to refiect any reassassment or fease modification or 10 reflect revised-in-substance fixed
lease payments. The company recognises amount of re-measurement of |ease liability due to modification as an adjustment to write off use assat and
statement of profit and loss depending upon the nature of modification, Where the carrying amount of right of use assets Is reduced to zero and there is
further reduction in measurement of lease liabillty, the company recognises any remaining amount of the re-measurement in Statement of Profit and Loss.

- The company has efected not to apply the requirements of INDAS 116 to short term feases of all assets that have a lease term of 12 months or less unless

(aiv}

{wv)

renewabie o long term basis and leases for which the underlying asset is of low value, The iease payments associated with these leases are recognised as an
expense over lease term.

fhcome Taxes

i- Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items recognised cutside profit
and |oss is recognised outside profit and loss {either in other comprehensive income or in aquity)

ii, Deferred tax Is recognised on temporary differences between the carrying amounts of assets and liabilities In the financial statements and the
corresponding tax bases used in the computation of taxable prafit.

Deferred tax Rabilities and assets are measured at the tax rates that are expected to apply in the period In which the liability ts settled or the assat realised,
hased on tax rates {and tax laws} that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax
llabilities and assets are reviewed at the end of aach reporting period,

Cash and Cash Equivalent

Cash and Cash equivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and shert term deposits which are subject to an
insignificant change in vajue.

The amendment to Ind AS-7 requires antities to provide disclosure of change in the liabilities arising from financing activiies, including both changes arising
from cash flows and non cash changes {such as foreign exchange gain or loss). The Company has provided information for  both current and comparative

period in cash flow statement,




{xvi] Significant management judgement in applying agcounting policies and estimation of uncertainity
Significant management judgements
When preparing the financial statements, management undertakes a number of judgements, estimates and assumptions about the recognition and
measurement of assets, liabilities, incoma and axpenses.

Estimatien of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible effects that may result from the pandemic relating ta COVID-13 on the carrying amaounts of Receivables, Inventories,
investments and other assets & liabilities. In Considering the assessment,the company has considered internal information and is highty dependent on
estimates and circumstances as they evolve,

{a) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is basad on an assessmant of the probability of the Company’s future taxable income against which
the deferred tax assets can be utllized.

Estimation of uncertainty

{a) Recoverahility of advances/recelvables

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit [oss oh outstanding
rereivables and advances.

{b] Defined benefit obligation (DBQ)

Management's estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of inflation, medical cost trends,
mortality, discount rate and anticipation of future salary increases. Yariation in these assumptions may sighificantly Impact the DBO amount and the annuyal
defined benefit expenses.

{c) Provisions

At each balance sheet date on the basls of management judgment, changes In facts and legal aspects, the Company assesses the requirement of provisions
against the outstanding warrantles and guarantees. However the actual future outcome may be different fram this judgement.

(d} Inventories

Inventory is stated at the lower of cost and net realisable value [NRY).

NRV for completed inventory is assessed Including but net limited to market conditions and  prices existing at the reporting date and is determined by the
Company based on net amount  that It expacts ta realise from the sale of inventory in the ordinary course of business,

NRY in respect of inventories under construction is assessed with reference to market prices {by referring to expected or recent selling price} at the reporting
date less estimated costs to complete the construction, and estimated cost necessary to maka the sale. The costs to complete the construction are estimated
by management

{e} Lease

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of INDAS 116. Identification of a lease requires significant

Judgement. The company uses sighificant judgement in assessing the lease term {including anticlpated renewals) and the applicable distount rate.

The company determines the lease term as the non-cancellable period of tease, together with hoth periods covered by an option to extend the lease if the
commpany is reasonably certaln to exercise that option and periods covered by an option to terminate the lease if the company is reasonably certain not to
exercise that option. In exercise whether the company is reasonably certain to exercise an option to extend a lease or to exercise an option to terminate the
lease, it considers alt relevant facts and circumstances that create an economlg incentive for the company to exercise the option to extend the lease of to
exercise the option to terminate the lease. The company revises lease term, if there is change in non-cancellable period of lease. The discount rate used is
generally based on incremantal borrowing rate,

{f} Fair value measurements -

tManagement applies valuation technigques to determine the fair value of financial instruments (where active market quotes are not avallabla) and non-
financial assets, This involves developing estimates and assumptions consistent with how market participants would price the instrument / assets.
Management bases its assumptions on observable date as far as possible but this may not always be avallable. In that case Management uses the best
relevant information avallable. Estimated fair values may vary from the actual prices that would be achieved in an arm’s length transaction at the reporting
date

{g) Classification of assets and liabilities into turrent and non-current

The Management classifies assets and liabilities into current and non-current categorles based on its aperating cycle.




Note 1: NON CURRENT OTHER FINANCIAL ASSETS

(Rupees i 1.akhs)

. As at As at
Particulars 31 March 2022 31 March 2021
Bank Deposits with maturity of more than [2 months held as

naargin miey 205
Interest acenwd on deposits & others 0.03
Total - 2.08
Note 2: INVENTORIES

{Rupees in Lakhs)
. As at As at

Paciculars 31 March 2022 31 March 2021
Fand 3.88 388
Complere Real Estare Projects 077 077
Project In Progress 34.60 34,60
Toral 39.25 39.25
Note 3: TRADE RECEIVABLES

{Rupees in Lakhs)
. As at Asg at

Particulars 31 March 2022 31 March 2021
{Unsceured considered good unless srared otherwisc)

Comwndered Good 2.56 4.82

Total 2.56 4.82

-

Mokt Dathi




Note 4 : CASH AND CASH EQUIVALENTS

(Rupees w1 akhs)

Particulars

As at
31 Masrch 2022

As at
31 Masch 2021

Balances With Banks:-

In Cureent Accounts 6.4 500
Cash on [ Tand 043 0,44
Totat 7.37 6.10
Note 5 : OTHER BANK BALANCES
{Rupees in Lakhs)
Pasticuls As at As at
articulars 31 March 2022 3% March 2021
Tleld As Margin Money 2.05
Total 2.05 -
Note 6 : OTHER FINANCIAL ASSETS-CURRENT
{Ruprees in {akhs)
Particulars As ar As at
articulars 31 March 2022 31 Masch 2021
{Unsecured considered good unless otherwise stated)
Advances Recoverable In Cash
«Holding Company 1,369.19 1.45183
Laterest Accrued on 1eposits & Others 0.14 -
Total 1,369.33 1,453.88
Note - 6.1
Particulars in respect of advance recoverable in cash
from holding company: {(Rupees in ).akhs)
N c As ai Ag at
ame of Lompany 31 March 2022 31 March 2021
Cmaxe Limated 1,360.19 1,453.88
Total 1,369.19 1,453.88
Note - 6.2
Lians and advances to specified person
(Rupees in Lakhs)
As at 31 March 2022 As at31 March 2021

Type of Botrrower

Amount of loan aor
advance in the
nature of loan

Percentage to the toral
foans and advances in

Amount of Joan or
advance in the
nature of loan

Percentage to the
total foans and
advances in the

outstanding the nature of loans outstanding nature of loans
Related Partics 1,369.19 99.99%% 1,453.88 100.00%%
Note 7: OTHER CURRENT ASSETS
Rupces n Lakhs)
Particul Asar Agax
artleulars 31 March 2022 31 March 2021

{(Unsecured considered good wnless otherwise stated)

Advance against goods, services and others

-Others

Balance With Government / Seatutory Authorities

Total

7

144 -
4.80 549
6.24 5.49%




Note 3.1: Ageing of Trade Reccivables as at Match 31, 2022 is as foflows:

(Rupees i Fakhs)

Particulars

Ouwtstanding for following periods from due date of payment

Not Due

Less than 6
maonths

6 months-1year] 1-2 Years

2-3 Years

More than 3
Yeurs

Total

Undsputed T'rade Reccivables-
considered good

0.30 0.30

Undisputed Trade Receivables-
which have significant increase
m eredit rigk

Undisputed Frade Recenvables-
credit impaired

Disputed Trade Receivables-
considered good

Disputed Trade Receivables-
which have significant increase
mr eredit risk

Disputed Trade Receivables-
credit impaixed

Total

2.26

0.30 2.56

Less: Allowance for doubtful
trade receivables

Toral

2,26

0.30 2.56

Ageing of Trade Receivables as at March 31, 2021 is as follows:

{Rupees in Lakhs)

Particulars

Not Due

Outstanding for following periods from due date of payment

Less than 6
months

6 months-1 year|1-2 Years

2.3 Years

More than 3
Years

Total

Undisputed T'rade Recoivables-
considered good

.79

0.30 109

Undisputed Trade Receivables-
which have significant increase
in credit risk

Undisputed “Trade Receivables-
credit impaired

Disputed Trade Receivables-
considered good

3713

- 373

Disputed Frade Receivables-
which have significant increase
in credit risk

Disputed Trade Receivables-
credit impaired

Total

4.52

.30 4.82

Less: Allowsnce for doubtful
trade receivables

Total

4.52

0.30 4.82




Naote 8: EQUITY SHARE CAPITAL

(Rupees in | alihy)

As at As at

Particulars 31 March 2022 31 Maech 2021
Authorised
TForin g {FehInLunm ligquity Shares of R 10 ach FOUAR TONR

700.00 10000
Issued, Subscribed & Paig Up
6,290,000 (46,29 000 Fepeity Shares of Ra 10 Vach {ully paid oy 42 ) 162
Total 452,90 462,90
Nare - 8.1
Reconciliation of the shares Qutstanding at the beginning and at the end of the year
Pasticulars As ac As ac

31 March 2022 31 March 2021

Equity Shares of Rs, 10 cach fully paid up Numbers Rupecs in Lakhs Numbers Rupees in Lakhe
Shiees outstanding at the beginning of the year 46,229,000 462,90 46,29, 462,00
Shares Tssued during the year - -
Shares boughe back during the year - - - -
Shares cutstanding at the end of the year 46,29,000 462,90 46,29.000 462.90
Note - 8.2
Terms/rights attached to shares
Equity

The company bas anky one chss of eyuity shares having 2 par value of Rs 10/-per shase. ach holder of cquity shaces is entitled 0 onc vore per shase I now cquity shares,

tssued by die company shall be mnked pari-passu with the CRISHNg equity shares. 'Lhe conmpany declares and pays dividend in bndian wapees. The dividend
the Boand of Dircetors is subjece to the approval of the sharcholders in the ensuing Annual General Mecting. In the v
cyuity shares will e encitled t roceive remaining assets of the enmpany, after distribunion of all preferential ANOLHALS,

held by the share holeers..

proposcd if any by

ent of liquidation of the company, the holders of
any in propartion o dhe number of equity shares

Note - 8.3
Shares held by holding company and snbsidiarics of holding Company in agprepate
As at As at
© M March 2022 31 March 2021
Name of Shareholder e 2
Number of Number of
shates held  Rupees in Lakhs shares held Rupees in Lakhs
Equity Shares
Ormaxe Limited 46,259,000 462,90 46,29,000 162.M
Note - 8.4
Deeail of sharcholders holding mere than 5% shares in capital of the company
Equity Shares
As at As ac
3 March 2022 31 March 2021
Name of Shareholder I Am—— r———— ki
umber o N . winber o ” .
shares held % of Holding shares held o of Holding
Omaxe Limited 46,29,000) 1000 46,29,004) X ]

Note - 8.5

“The company has not allotred any fully paid up shares pursuant o conteact(s) without payment being received in cagh. The company has neither allotied any fully paid up
shares by way of bonus shares nor has bought back any class of shares during the: period of five yoars immediatedy prececding the balance sheet date,

-



Note - 8.6
Sharcholding of promoter

Shares held by promoter as at March 31, 2022

Shares held by promoters

Promoter Name

As at March 31, 2022

As at March 38, 2021

No. of shares

% of tatal shares

No. of shates

% of total shares

¥ Change duting the year

{Imaxe imited

46,29.000

100

46,290,000

100

46,29 000

109

46,29,000

100

Shares held by promoter as at March 31, 2021

Sharcs held by promoters

Promoter Name

As at March 31, 2021

As at March 31, 2020

No. of shares

% of total shares

No. of shareg

% of total shares

¥ Change duting the year

Omaxe Limited 46,29 000 100 46,29 000 104
46,29,000 100 46,29,000 100
Y4
e
o
CRERN
* /&Q
1 \f'\,f{-,‘llf:r
2,
'f.\-;\“




Note 9: NON CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in Lakhs)

Parci As at As at

articulars 31 March 2022 31 March 2021
Security deposits received 45,83 45.43
Rebates Payable To Customers 250.00 325.00
Total 295.83 370.43
Note 10 : CURRENT TRADE PAYABLES

(Rupees in Lakhs)

Parti As at As at

articulars 31 March 2022 31 Masch 2021

Total outstanding dues of micro enterprises and small enteeprises :
Other Trade Payables due to micro enterperses and small enterprises

Total (A)

Total outstanding dues of creditors other than micro enterprises and
Small enterprises

Other Trade Payables

= Others

Total (B)

Total(A+B)

Note - 10.1

15.77 14.30
15.77 14.30
15,77 14.30

¥ The information as reqired to be disclosed under The Micro, Small and Medium Entecprises Development Act, 2006 {“the Act”™) has been
detecmined to the extent such parties have been identified by the company, on the basis of information and records available.

(Rupees in Lalls)

Particulars

As at
31 March 2022

As at
31 March 2021

Principal amount due to suppliecs undexr MSMED Act, 2006
Interest accrued and due to supplier under MSMED Act, 2006 on above amount

Payment made to supplicrs (other than intexest) beyond appointed day during the year
Interest paid to suppliers under MSMED Act, 2006

Intesest due and pavable on payment made to suppliers beyond appointed date during
the year

Interest accrued and remaining unpaid at the end of the accounting year

Interest charged to statement of profit and loss account during the year for the
purpose of disallowance under section 23 of MSMED Act, 2006

0.87

V.

0.87

(0.25)



Note 11: CURRENT OTHER FINANCIAL LIABILITIES

{Rupees in 1, akhs)
. As at As ar
Particulars 31 March 2022 31 March 2021
Intecest on Trade Payables 0.87 {187
Others payables 7.80 4.58
Total 8.76 5.45
Note 12 : OTHER CURRENT LIABILITIES
Rupees in Iy kiis)
Pacticulars As at As at
31 March 2022 31 March 2021
Statutory Dues Payable - 2.26
Advance from customers & others:
From Others 10.89 22.54
Total 10.89 24.80




Note-10.2: Ageing of Trade Payables Outstanding as at 31 March, 2022 is as follows:
(Rupees in Lakhs)

Outstanding for following periods from due date of payments
Patticular.
articulats Not Less than 1 12years |23 years More than 3 Total
Due yeat yeats

MSME - - - - - -
Others 3.90 1.55 - - 10.32 15.77
Disputed dues-MSME - - - - - -
Disputed dues-Others - - - - - -
Total 3.90 1.55 - - 10.32 15.77
Ageing of Trade Payables Outstanding as at 31 March, 2021 is as follows:

{Rupees in Lakhs)

Outstanding for following petiods from due date of payments
Particular
articulars Not | Lessthan1 1-2years |23 yeats More than 3 Total
Due year yeats

MSME - - - - - -
Others 3.90 0.07 - 0.28 10,05 14.30
Disputed dues-MSME - - - - . -
Disputed dues-Others - - - - - -
Total 3.90 0.07 - 0.28 10,05 14.30




Note 13 : REVENUE FROM OPERATIONS

;Rupccs in I.nkhs!

. Year Ended Year Ended

Particulars 31 March 2022 31 March 2021
income: Firom Real listate Projects 37.96 537.52
Odther Operatmg fncome 046 0.86
Total 38.42 538,38

Disaggregation of tevenue is as belows-

{Rupees in )akhs)

Nature of Revenue Year Ended 31 March 2022 Year Ended 31 March 2021
Cperating Grher Totat Operating Other Total
Revenue Operating Revenue Operating
Revenue Revenue
Real istate Projects 37.96 (.46 38.42 537.52 (186 538.38
ol 379 0.46 38.42 537,52 0.86 538.38

While disclosing the agutegate amount of mansaction price yet to be recognised a8 revenue towarnds unsatisfied {or pactially satisfied) pecformance obligations, the
Company has applicd the practical expedient in Tnd AS 115, The aggregate value of transaction price allocared (o unsatisfied {or pavially satisfied) pecformance
obligations is Rs. Nil Lakhs (Rs. 5300.00 lakhs previous yeaz) which is expected 1o be recognised s revenue in the subsequent years, however revenue to e
recognised in next one year is nor aseertainable duc to marare of industry in which eompany is operaring,

(Rupees in 1akhs)

Particulars Year Ended Year Ended

31 March 2022 31 March 2021
Advances at beginning of the year ) 2254 0.72
Add: Advances reccived during the year {net) 26,77 560.20
Lesst Revenue recogmised cluring the year 38.42 538.38
Advances ar the end of the year 10.89 22.54
Reconciliation of revenue vecognised with the contracted price is as follows: (Rupees in Lakhg)
Particulars Year Ended Year Ended

31 March 2022 31 March 2021
Conreacted price 38.42 538.38
Reduction towards variable eonsideration COmMpinents - -
Revenue recognized i 33.42 538.38

Note 14: OTHER INCOME
{Bupees in Lakhs)

. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Interest income
On bank deposits ot 13
Miscellancous Income 0.0 Q.00
Total 0.12 0.13




Note 15 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Rupees in |.akhs)

\ il |’|
/o)
v

] Year Ended Year Ended
Particulars 31 Maich 2022 31 Macch 2021
Inventory at the Beginning of The Year
Fane 3.88 3.R8
3.88 3.88
Add: Incurred During The Year
Vand, development and other rights - 500,00
Administration expenses 1.96 .54
Finanee Cost 93,11 0.19
11.07 500.73
Less: Inventory at the End of The Year
Land 3.88 3.88
3.88 3.88
Toral 11.07 500.73
Note 16 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS
(Rupees in | akhs)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Inventory at the Beginning of the Year
Completed real estare projects 0.77 0.77
Projects In Progress 34.60 3460
35,37 35.37
Inventory at the End of the Year
Completed eeal estare projects 0.77 077
Projects In Progress 34.60 34.60)
35.37 35.37
Changes In Inventory - -
Note 17 : FINANCE COST
(Rupees in Lakhs)
. Year Ended Year Ended
Particulars 31 Mazch 2022 31 March 2021
Tnterest On
“Others 8.85 (0.04)
Bank Charges 5.30 0.12
14.15 0.08
Liss: Allocated to Peojects 9.1 .19
Toral 5.04 {0.11)
Note 18 : OTHER EXPENSES
{Rupecs in 1akhs)
. Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Administrative Expenses
Short "T'ermn 1 eage 0.31 .37
Rates And Taxes 2.0t 0.56
Legal And Professional Charges 10 0.13
Printing and stationery 0.02 -
Bad Debts & advances written off - 00
Donation 15,00 -
Auditors' Remuneration 0.1 0.14
17.54 113
Less: Alloeared to Projects 1.95 0.54
Total 15.59 .59




Nate 19 : INCOME TAX

{Rupees in [Lakhe)

Particualrs Year Ended Year Ended
31 March 2022 31 March 2021
Tax expense comprises of:
Current income fax 5548 RV
ladicr years tax adjustments (ne) .20 0.21
Drefereed tax A )
508 16.20

The major components of meome ax expense and the reconciliation of expeded tax espense based on the domestic cifeckve tx rate of the Company at 25.17%

and the reported tx exposse in statenent of profit and loss are as follows:

(Rupees in Lakis)

Particulars Year Ended Year Ended

31 March 2022 31 March 2021
Accounting profil before rax .84 3730
Applicable tax rate 25.17% 2517
Compured tax ¢xpense 240 0.tH)
Tax Expenses comptises of :
Oithwrs 348 0.99
Current Tax (A) 5.88 9.99
Earlier year tax adjustment {B) 0.20 6.21
Deferred Tax Provisions
Decrease in deferred tax assers on acecount of fair valuation of other income and other -
Total Deferred Tax Provisions (C) - -
Tax Expenses recognised in statement of Profit & Loss(A+B+C) 6.08 16.20
Effective Tax Rate 88.85% 43.42%
Note 20 : EARNINGS PER SHARE

{Rupecs in Lakhs)
Year Ended Year Ended

Particulars

31 March 2022

31 March 2021

Profit atwiburable to cquity sharcholders 0.76 2110
Lvuity Shares outstanding (Mumber) 46,29 000 46,209,000
Weighted average number of equity shares 46,29, 000 44,249,000
Nominal value per share (in Rupees) 10.00 T4}
Earnings per equity share
Basic {in Rupees) (2 {146
Bhlared {in Rupees) 02 .46
Note 21 : CONTINGENT LIABILITIES AND COMMITMENTS
{Rupees in Lakhs)
) As at Asat
Particulars 31 March 2022 | 31 March 2021
Claimis against the Company not acknowledged a8 debts
I i . L2 1.20
{ o the extent quangifiable)
I |Corporate Guarntee given on behalf of holding Company 2,000, 2,1HHLO0
The Company may be contingently liable to pay damages / interest in the process of execution of real estare and Amount "\m‘-}““tl
TIT jeonstruction projects and for specifie non-performance of cortain agveements, the amount of which cannot unascertaimable unascertainable

presenty be ascertained

Note 22: Balances of trade receivable, rrade payable, loan/ ddvances given and other financial and non financial assets and Habilities are subject to reconciliation
and confirmation from respective partics. The balance of said trade receivable, tade payable, o/ advances given and other financial and non financial assets
and Jiabilities are taken as shown by the books of accounts, The ultimaie outeome of such reconciliation and confirmagion cannet presently be determined,
therefore, no proviston for any lability that may result out of such reconciliation and confirmation has been made in the financial statement, the financial impact

of which i unascertainable duc to the reasons ag above stated.




Note 23 : LEASES
Short term Lease payment debited to statement of Profir and Loss Accounr Rs 0.31 Lakhs (Y. Rs 0.31 Lakhs) Pertaining ¢o

shost term lease arrangement for a period of less than one year,

Note 24 : AUDITOR'S REMUNERATION
(Rupees in Lakhs)

Particulass As at As at

3 March 2022 31 March 2021
Audit fees 0.10 10
Certification Charges - 0.04
Total 010 0.14

Note 25 : SEGMENT INFORMATION
In line with the provisions of Ind AS 108 - Operating Segments and on the basis of review of operattons being done by the

management of the Company, the operations of the Company falls uader real estate business, which is considered to be the only
reportable segment by management.

(Rupees in Lakhs)
As at As at
Revenue from operations 31 March 2022 31 Masrch 2021
Within India 2842 538.38
Outside India ) i
Total ) 3842 538,38

None of the non- current assets are held outside India.

No single customer represent 10% or more of company's toyal revenue for the year ended 31sc March, 2022




Note 26 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

{Rupees in 1akhs)

Particulars Note As at As at
31 March 2022 31 March 2021
Financial Assets
At Amortised Cost
Non Cyrrent
Other Financial Assets 1 - 2.08
Current
Trade Receivables 3 2.56 482
Cash & Cash Equivalents 4 7.37 6.10
Other Bank balances 5 2.05 -
Other Financial Assets G 1,369.33 1,453.88
Total Financial Assets 1,381.31 1,466.88
Financial Liabilities
At Amortised Cost
Non-current liabilities
Other Financial Liabilities 9 205.83 370,43
Current Liabilities
Trade Payables 10 15,77 14.30
Other Financial Liabilities 11 8.76 5.45
Total Financial Liabilities 320.36 390,18
(it} Pair value of financial assets and liabilites measured at amortised cost
{(Rupees in Jakhs)
Parti As at 31 March 2022 As at31 March 2021
articulars
Carrying Amount Fair Value Carrying Amount Fair Value
Financial Assets
Nom Current
Otirer Financial Assets - 2.08 2.08
Current
Trade Receivables 2.56 2,56 4.52 4,82
Cash & Cash Equivalents 7.37 7.37 6.10 6.10
Other bank batances 2.05 2.05 - -
Other Financial Assets 1,369.33 1,369.33 1,453.88 1,453.88
Total Financial Assets 1,381.31 1,381.31 1,466.88 1,466.8%8
Financial Liabilities
Non-current liabilities
Other Financial Liabilities 295.83 29583 370.43 370043
Current Liahilities
Trade Payables 15.77 15.77 14.30 14.30
Other Financial Liabikities 4.76 8.76 5.45 5.45
Total Financial Liabilities 320.36 320.36 390.18 390.18

For short term financial assers a

ad labilirics carricd at amortized cost. the cartying value is reasonable approximation of fair value,

-



Naote 27 : RISK MANAGEMENT

The Company's activitles axpose it (o market risk, liguidity rlsk and credit risk, The managamant has the overall responsibility for the blist and gversight of the Company's risk
Imanagament framawor k. This note axplamns the sources of risk which the entity (s exposed to and how the antity manages the risk and the related impact in the finaneial statemants,

Credit rigk

Cradit risk is tha rlsk that a caunterparty fails to discharga its obligation 1o tha Company. The Company's exposure t cradit risk 15 influented mainly by cash and cash equivalents, trade
recaivables and fi izl assets d at amortised cost. The Company co Iy itors defauits of eust s and othar caunterparties and incorporales this information it irs
credit risk controls.

Credit risk management

Credit risk roting

The ¢ ¥ and ges credit risk of financial assets based on following categories arrived on the basis of assumptions, lnputs and Factors speciflc to the class of financlal
assaly,

A Law credlt tlsk on financial reporting date
B: Moderate ceadit risk
Ci High credit risk

The Company provides for expectad creditloss based on the following:

Lredit risk Basts of rategorisat) Provision for expected credit loss
Low ¢redit risk Cash and cash aquivalents, othar bank balances and 12 month sxpectad credlt loss

Investment
Muodarats cradit rigk Trade recefvables and other financlal assats Lifa time expacted cradit less or 12 manth anpacted credit locs

Based on business snvironmant in which the Company oparates, a defavit ¢n a Financlal asset |5 congidersd when the counter party fails to make paymants within the agreed time perlod az
per contract, Loss rates reflecting defaults are based on actusl cradit logs exparience and considering diffarances betweer currant and historical econom|c conditions,

Aszsets zra written off when thers Is no reasenable expactation of recovery, such as a debitor daclasing bankruptey or a li ig decided against the Comp The Company contd to
engags with parties whose balances are writtan off and attermpls to enforsa repayment, fecovaries made are recognized in the statement of proflt and loss.

Rupees in Lkl

As at Az at

C L] IPacticulary

redit rating 31 March 2 31 March 2021
A: Low cradit risk . Cash and cash equivalents and ether bank balancas .42 &, 10
B: Modarate ¢cradit tisk Trade receivabies and othar financial assats 1371.89 146078
Lone of trade ki

Trade receivables conslst of a large number of customess spread Atress various states [n India with no sighiflcant concentration of cradit risk, The company do not envisage any financial
difficyltias resulting in highar eredit risk kigher than usual cradit term due to COVID 19 outbreak,

Lquidity risk

Llquidity risk is the risk that the Company will difficulty in ting the obligati lated with its financial liabilltles that are settled by delivering cash or another financial
asset, The Company's approach to tmanaging liquidity is te ansure as far as possible, that it will have sufficient liquidity to meet Its Fabilitles when they are dug,

Management monitars railing forecasts of the liguidity positicn and eash and cash aquivalents on the basis of expectad cash flows. The Company takes [pto aceount the liguidity of the
miarket in which the entity aperatas.

Itaturities of financial liabillties
The tables befow analyss the financiai liabilities into relevant maturity pattarn based on their contractual tatariting,

Rupees in 3 akhs

Parthewars Less than 1 year 1- 2 years 23 yaars 3 -6 yenrs More than & years Total Carrying Amount
As ut 31 March 2027

Trade Payables 15.77 . . i5n 577
Cther Flnantial Liabifies 576 - - 250,04 4583 304.59 304,59
Toisl 34.53 - - 250,00 45,52 320.36 320,36
As 1t 31 March 202t

Trade Payables 14.30 - - - - 14.30 4.30
Cther Financial Liabilitles 5 45 - 4543 325.00 - FI5.86 175.88
Total ig.75 - 45.43 315.00 - 190,18 340.18
Note 28 : CAPITAL MANAGEMENT POLICIES

The Company's capital objartlves are to ensure the Company's ability to continve as a e2ing concem as well as to provide an adequate return to sharsholders by pricing

products and sarvices commensurately with the fevel of risk,

The Campany monitars capitsl on the basis of the carfylig amount of squity plus its subordinatad toan, lass cash and cash equivalents es prasented on the fsce of the statement of financial

Dosition and cash flow hetlges racognised in ather comprahensive Intomea.

- S




29. Related parties disclosures
A. Name of related parties:-
{i} Ultimate Holding Company
1. Guild Builders Private Limited
(ii} Holding Company
1. Omaxe Limited

B. TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Rupees in Lakhs)

5.No. |WNature of Transactions Year anded Holding Company/ Fellow Total
Subsidiaries
Balances as at 31st march, 2022
31-Mar-22 1,369.1% 1,369.1%
1 |Loans & advances recoverable
31-Mar-21 1,453.588 1,453 88
C. DISCLOSURE IN RESPECY OF MAIOR RELATED PARTY TRANSACTIONS DURING THE YEAR :
BALANCES (Rupees in 1akhs)
Particular Relationship As at 315t March, 2022 | Asat 315t March, 2021
1itocans & advances recoverable
Omaxe Limited Holding Company 1,369.19 1,453,88

/7




Mote 30: Ratios

C:::rgi:n R:rliosin Reasons for changes in ratip by
Ratic Numerator Denominator 31-Mar-22 31-Mar-21 m; a!;: a 1: more than 25% as comipars to
P precading year
eding year
Currenl ralio (In times) Total current assets Total currant Bablfities 54,54 28.87 18.64% MN.A
Debt-Equlty ratip PEbiL consiets of DONTOMAG NG {roral aquity NA A HeA NA
Eaming for Debl Servica=et )
. Debt Service=Interest and
Debt service coveraga Proiit after laxes+ Mon-Cash S
ratio operating expensas+ Interasi+ :aasae pzﬁ:r;enls*r Frincipal hA WA WA NA
Other non-cash adustmeants Epaym
Retuorn of aguity ratko (in  [Net Proi after Tax fess . .
%) Preference Dividend Ayerage total equily 0.01% 1.87% 1.60% Na
ilf;:':;ﬂf‘f tumnaver ratie {in Cosl of sales Average inventory 0.8 12.78 97.79%| Due w Decrease in cost of Sales
Trade receivables Due o Decraase In ravenue from
ot [s! { A -
wraover ratlo {in limes) froem O gé Irade recelvablos 1042 11620 1.03% operalions
Trade payables wrnaver  [Cost of Land, Building melerial
rali {in imes) and conslruttion cost Average teade payables N.A N.A MNA Ha
. y Average worklng capllal {i.e, .
ftfei_capllal lurnover ratio Revenue from Operalions Total current assets legs Total 0.03 .37 =92, 49% Dua to Decrease in révenue from
{in imas) clrrent fiabillli operatlons
Hel profil ratlo {in %) ProfiL for the year afer tax Revanue from Oparations 1.88% 3.02% 1.24% MA
. (Capital amployed=Hel warth+
Relum of capital Profil before tax and Interest Lease llabilties+ Defarred Tax 0.50% a27% 267% NA
employsd {n %) labifties
. Incoma generated from Invested  [Average Mvested funds In
Return of invastment funds ireasury Investments MA NA MNA Na

v




Note 31: The cutbreak of Coronavirus {COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity, The
management of the Company have made its own assessment of impact of the outbreak of COVID-19 on business operations of the Company and have concluded that
no adjustments are reculred to be made in the financial staternent as it does not impact current financial year. However, the situation with COVID-19 ig still evolving.
Also the varicus preventive measures taken by Government of India are still in force leading to highly uncertaln economic environment, Due to these circumstances,
the management’s assessment of the impact on the subsequent perlod is dependent upon the circumstances as they avolve. The Company continues to monitar the
Impact of COVID-19 on its business including its impact on customer, associates, contractors, vendors et

Note 32: STANDARDS IS5UED BUT NOT YET EFFECTIVE
The Ministry of Corporate Affairs (MCA) notifies new indian Accounting Standards or amendments to the existing standards under companies (Indian Accounting
Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the companies [Indlan Accounting Standards) Amendment Rules, 2022 as below.

IND AS 16-Property Plant and equipment- The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if any shall not be
recognized in the profit and loss but deducted from the directly attributable costs considered as part of cost of an itern of proparty plant and equipment. The effective
date for adoption of this amendrent is annual period beginning on or after April 1, 2022. The company has evatuated the amendment and there Is no impact on its
standalone financlal statements,

IND AS 37-Provisions, Contingant Liabilities and Contingent Assets- The amendmant specifies that cost fulfilling a ‘contract comprises costs thal relate directly to the
contractor’. Cost that relate directly to a contract can either be incremental costs of fulfilling the contract {example would be direct materials, labour) or an allocation
of other costs that ralate directly to fulfilfing contracts {exampia would be allocation of depreciation charge for an item of property plant and equipment used in
fulfilling the contract}. The effective date for adoption of this amendment is annual periods beglnning on or after April 1, 2022 although early adoption is permitted.
The company has evaluated the amendment and there is ne impact on company standalone financials.

Note 33: The Previous year figures have been regroupedy reclassifled, wherever nacessary, to make tham comparable with current year figures
The notes referred to above form an integral part of financial statements,

As par our audit report of even date attached
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